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Federal Student Aid
Financial Aid Facts

* FAFSA or Dream Act Application must be filed EVERY
YEAR

* Priority Deadline October 15t through March 2nd!
* www.studentaid.gov or www.dream.csac.ca.gov/

* Both applications will collect demographic and financial information about
the student and family to determine the Expected Family Contribution
(EFC)

' 2 X "'I

- .'-- d u CALIFORNIA STATE INIVERSITY
‘1‘ ?.rr ';" ; B - 1
,\\ Y Monterey Bay

._____‘Lf.r ¥ $


http://www.dream.csac.ca.gov/

FAFSA Mobile App

myStudentAid

Federal Aj
Federal Student Aid ederal Student Aid

Meed money for college? Pt i naerm

[ e—

A b

Crman o0 b 1 acowrd

Lisare ey plamd Pw b

Wedl donel

B Vo g S e ]

CSUMB“ EDU




FSA ID

® Student needs to create an FSA ID

* |s considered your electronic signature and P%% : %‘; B
arents tudents Orrowers
cannot be shared!

Create an Account (FSA ID)

Whether you're a student, parent, or horrower, you’ll need to create your own
account to complete federal student aid tasks.

* Parents need to create an FSA ID if eligible What You Can Use Your Account For

() U ndocu mented pare nts need to print » Filling out the Free Application for Federal Student Aid (FAFSA®) form
S | g n atu re pag e * Signing your Master Promissory Note (MPN)

* |TIN numbers cannot be used to create an + Competing oon connceing
FSA ID Or entered In the FAFSA * Using the Public Service Loan Forgiveness Help Tool

» Applying for repayment plans

e Student and Parent cannot use the same email VS
addreSS Or phone number + Social Security number

* Your own mobile phone number and/or email address




IRS Data Retrieval Tool
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https://youtu.be/gD4TTatm9oI

What Happens Next?

= Your confirmation page has been sent to you at the e-mail address: abc@fsa.gov

¢ Expected Fan |in
Confirmation Number: F 06600094006 08/10/2016 21:41:33

Contribution
Data Release Number (DRN): 7330

o Stu d e nt’ S I n CO m e Congratulations, Your FAFSA was successfully submitted to Federal Student Aid.
 Parents Income
« Number of family members and A et ppess s

+ You will receive an e-mail version of this page.

StU d e ntS I n CO I I e g e + In3-5 business days, you will receive an e-mail notifying you that your FAFSA was processed

Your FAFSA information will be made available to your school(s), and they will use it to determine the aid you may be
eligible to receive.

H = Your school{s) will contact you if they format when they are ready to dis your financial aid award.
» Assets (excludes home & retirement) - you have Questons abotyour Tancial ad package,cone your schoole,
= School(s) on your FAFSA
 Cash & Savings

School Name Graduation Rate Retention Rate Transfer Rate | Additional Information from Colfege Navigator

b Number Of famlly members |n CO”ege ALABAMA AGRCLTL & MECHL UNIV 35% 6% NA A
i n th e h O u S e h O I d UNIVERSITY OF IOWA 70% 86% 24% NA

» Assets (excludes Home &
Retirement)

4 N
- Based on the eliqibility criteria, you may be eligible
ligibility Information for the following:

- Estimated Expected Family Contribution (EFC) = 000000

C CaS h an d S avin g S The EFC is a measure of how much you can contribute to Pell Grant Estimate - $5,815.00

the cost of your education. Schools use your EFC to
. determine your federal student aid eligibility. Direct Stafford Loan Estimate - $9,500.00

° Rea‘d your StUdent Ald Report (SAR) The EFC is not how much aid you will receive or how much You may aiso b elighbie 1o receive olner federal

you have tuﬁ; for college

state, or institutional grants, scholarships, andior
work-study

In addition, you should leam about
federal tax benefits for education, including the
American Opportunity Tax Credit (ACTC).
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How to Access your Student Aid Report (SAR)?

Go to: https://studentaid.gov/apply-for-aid/fafsa.

Select the “Log In” button and enter your account username
and password (FSA ID).

o Only you, the student, should know or use your FSA ID.
Select View or Print your Student Aid Report (SAR) from the
"My FAFSA" page.
If you provided an email address on your Free Application for
Federal Student Aid (FAFSA®) form, you will receive an email
with a link to an online copy of your SAR.

If you didn't provide a valid email address on your FAFSA
form, the Social Security number you included in your FAFSA
form did not match the one on file for you with the Social
Security Administration, or you didn't sign your FAFSA form,
you will receive either a SAR or a SAR Acknowledgement via
postal mail. Typically, you will be able to access your SAR
within two weeks of filing your FAFSA form.

Monterey Bay

My FAFSA - 2021-2022

Welcome,

Current Application Status: Processed Successfully
Congratulations, your FAFSA wa successfully processed.



https://studentaid.gov/apply-for-aid/fafsa

Why Is my SAR Iimportant?

The SAR contains very important information:

e Comments:

* If you are selected for verification, citizenship, selective service, every item you will need is
listed here. This will help you prepare your documents in advance to have them ready for when
they are requested.

* Potential awards:
* This will give you information on potential awards.

* Loan and grant information:

* There are limits to amount of Student Loans and Grants you can access. Your lifetime usage is
listed on the SAR.

* Additional documents
* Other types of documents we can request from you.

* School Information
* This list information about the schools you have added to your FAFSA.
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Additional Documentation Requirements

e Verification

Last Name First Name M.I CMS Student LD. (000-000-000)

/? CALIFORNIA STATE LINIVERSITY

* A process which requires the (@@ Monterey Bay

FINANCIAL AID

college/university to collect
d OC u m e ntati O n to Ve rify a.n d 2017-2018 Dependent Verification Worksheet (V1)

Your 2017-2018 Free Application for Federal Student Aid (FAFSA) was selected for review in a process

. .

called Verification. The law states that before awarding Federal Studemt Aid, the finaneial aid office is to

' O rre' I n O rl I I a I O n 0 u re 0 r e confirm the information you and your parents reported on your FAFSA. To verify that you provided correct
information, the Financial Aid Office will compare your FAFSA with the information on this worksheet and

with all other requested documents. If there are differences between your FAFSA and the financial documents

provided, a financial aid administrator will make corrections to your FAFSA as needed. If you have an
n unusual cireumstanee where you were granted a filing extension, are a victim of identity thefl, or filed a Non-
IRS Income Tax Return, please contact the Financial Aid Office before completing this form.

Instructions:
~  Youand at least one parent must complete and sign this worksheet.
= Submit this worksheet and all required documents to the Financial Aid Office by the

.
1 I E an d O l I l S e I e Ctl O n priority document deadline Listed on the Financial Aid Website.
(https://esumb.edu/financialaid)

STEP1: i
List the people in your parent(s) household, include:

* Yourself and your pareni(s) (including sicpparent) even if you don’t live with your pareni(s).

T .
. * Your parcni(s) other children, even if they don't live with your pareni(s), i your pareni(s) will
provide more than half of their support from July 1, 2017 through June 30, 2018.

Other people if they live with your parent(s), and your pareni(s) provide more than half of their
support and will continue 10 provide more than half of their support through June 30, 2018.

Include the name of the eollege for any houschold member, excluding your parent(s), who will be enrolled

= .
. Aatleast half time in a degree, diploma, or certificate program at postsecondary educational institution between
e e C I Ve e rV I C e July 1, 2017 and June 30, 2018. If you need more spaces, attach a separate page.

Full Legal Name Age | Relationship to Student | College for 2017-2018 | Will be Enrolled at
Least Half-Time

* Only for State Aid (Cal Grant) a1 R

Yes or No
Yes or No
Yes or No
Yes or No

Please do not leave any of this section blank.
Page 1of 4 (DEP V1)
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Special Circumstances
Cannot be documented using FAFSA or DREAM

Send written explanation and documentation to financial aid
office at each college

College will review and request additional information if
necessary

Decisions are final and cannot be appealed to U.S.
Department of Education
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Federal & State Aid Programs

Grants Loans
Federal Pell Grant * Subsidized
Federal Supplemental * Unsubsidized
Educational Opportunity e Parent PLUS Loans
Grant (FSEOG) o Brresr Lesine

EOPS .
State University Grant

Cal Grant

Middle Class Scholarship

Teach Grant/Loan

b
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Limits For Pell Grant
* 6 years=600%

Examples of Pell Grant Lifetime Eligibility Used

Award Year 1 Pell Grant Scheduled Award $5,550 $5,000 $4,000
Pell Grant Amount Received $2,775 $3,750 $4,000
Percent Used 50% 75% 100%

Award Year 2 Pell Grant Scheduled Award $5,200 $5,000 $5,550
Pell Grant Amount Received $5,200 $5,000 $5,550
Percent Used 100% 100% 100%

CSUMB“ EDU



CAL GRANT

®* To be considered for a Cal Grant the student must:

* Complete a FAFSA/Dream Act Application by March 2nd
* Ensure that a GPA verification is submitted by March 2nd

* High School GPA if the student is a recent High School
Graduate or

* Most recent college attended GPA if the student has attended
college

e Student must enroll in 15 units to graduate on time
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Middle Class Scholarship

* FAFSA or Dream Act Application must be completed between Oct 15t through
March 2"d deadline

* |s for Undergraduates or students pursuing their 15t Teaching Credential program
* Designed for families with incomes and assets of up to $184,000
e Student may receive it for up to 4 years depending on their education level
®* Contact Information
®* Wwww.csac.ca.gov or 1-888-224-7268

. W

. Californic
};KE Student Aid Commission
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~\)) Monterey Bay

CSUMB“ EDU


http://www.csac.ca.gov/

Limits For Loans

Loan Dependent Independent
Subsidized and $31,000—No more than $23,000 $57,500 for undergraduates—No
Unsubsidized of this amount may be in more than $23,000 of this

Aggregate Loan
Limit

subsidized loans.

amount may be in subsidized
loans.

$138,500 for graduate or
professional students—No more
than $65,500 of this amount may
be in subsidized loans. The
graduate aggregate limit
includes all federal loans
received for undergraduate
study.
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Types of Financial Aid at CSUMB

® Scholarships
® Grants

—
® Subsidized Loan Need Based

e Unsubsidized Loan
® Parent Loans — Non need Based
® Private Loans
® Scholarships
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CSUMB Scholarships

* Opens October 1stthrough February

* Must be completed online at
www.csumb.edu/financialaid/scholarships

* Requirements:
* CSUMB login

* Two letters of recommendation (Uploaded)
* Unofficial Transcripts
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http://www.csumb.edu/financialaid/scholarships

Financial Aid Facts

* The average direct cost of attendance at CSUMB is $21,346
year

* Every student has access to an individual Financial Aid
Counselor

* Financial Aid is available for students who study abroad

* CSUMB Scholarship

* over 60 different scholarships
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Remember!

* Remember to read your
email — even during
summer

* QOrder Tax Return
Transcripts

* QOrder Non Filing Letter

* Remember to check your
“To Do List”
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Financial Aid Office

100 Campus Center
Seaside, CA 93955
Bldg 47, 3" Floor
Phone: (831)-582-5100 Fax: (831)-582-3782
E-Mail: financial aid@csumb.edu

Live zoom with Financial Aid:
To locate our live zoom schedule and zoom links go to:
csumb.edu/financialaid

oy

' £ ¢1|

4 #- ,.,u CALIFORNIA STATE UINIVERSITY
fgﬁ :} Montere V Ba Y

Y
i


mailto:financial_aid@csumb.edu

	Slide Number 1
	Federal Student Aid�Financial Aid Facts�
	FAFSA Mobile App
	FSA ID
	IRS Data Retrieval Tool
	What Happens Next?
	How to Access your Student Aid Report (SAR)? 
	Why is my SAR important?
	Additional Documentation Requirements�
	Special Circumstances
	Federal & State Aid Programs
	Limits For Pell Grant 
	CAL GRANT
	Middle Class Scholarship
	Limits For Loans
	Types of Financial Aid at CSUMB
	CSUMB Scholarships
	Financial Aid Facts
	Remember!
	��Financial Aid Office���100 Campus Center�Seaside, CA 93955 �Bldg 47, 3rd Floor�Phone: (831)-582-5100 Fax: (831)-582-3782�E-Mail: financial_aid@csumb.edu��Live zoom with Financial Aid: �To locate our live zoom schedule and zoom links go to:�csumb.edu/financialaid����

